                 Australian Flyball Association Inc.

                     Notes to 2013/14 Accounts 
Note 1 Club Affiliation Fees $ 1740.
Annual income reflects timing of payments - whether received before or after 30th June. In 2013/14 income includes late payments for 2013/14 as well as most clubs renewals for 2014/15 year which were received before 30th June.

Note 2 Donations $ 7500.
The main donation income received by the AFA each year comes from the Purina sponsorship Agreement which includes a donation of $3500 towards the costs of conducting the annual National Championships. Due to the timing of the Nationals two donation payments (for 2013 and 2014) were received in the current year. The balance of donation income of $500 relates to 2014 Pet Expo’s contribution for flyball demonstrations.  
Note 3 Advertising and Promotions expenditure $ 222.
The 2012/13 advertising and promotions expenditure included a one off $1122 for the purchase of lanyards for issue to all members at time of their 2013 membership renewal. This was a one off promotional expense. No significant promotion activity occurred in 2014 year.
Note 4 Freight Duty - Matting $ 6373.
This expense relates to the costs of importing two sets of flyball matting (24 rolls) from USA ,which involved, US internal freight charges,  international freight, duty and customs charges plus Australian freight for one set of matts to Queensland and two rolls to NSW. 
Note 5 Printing $ 4189 
Increase in printing costs in 2014 reflects bi annual purchase of two years supply on Membership receipts and member cards. 
Note 6 Web Site Dev. & Maintenance $8083.
The substantial increase in expenditure on the web site reflects the decision to appoint an I.T. consultant to totally redesign and increase the functionality of the AFA’s web site and the associated AFA data base. The new site became operational in January 2014.
Note 7 Miscellanious $ 1735.
Comprises:
Storage fees NSW Matts (including back payments for 2012,2013) $1200

Professional fees                                                                               $  200

Minor expenses                                                                                 $  335        

Note 8 Donations Applied –$7000
 Donations applied reflect the payment of the Purina Nationals Donation of $3500 to the Nationals Host Club to cover payments to Officials, including a US Judge’s airfares. Two Nationals were conducted in 2013/14. 
Note 9 -   Depreciation Expense - $9391.
Depreciation represents a write down in asset value to reflect expiry of life of assets. The AFA policy is to depreciate competition assets from date of purchase at 20% p.a. on the written down book value of the asset. Office Equipment is depreciated at 33.3% of purchase price on a straight line basis. Where an Asset is assessed as having reached the end of its operational life (or is disposed off) any undepreciated value is expensed as depreciation. A Schedule of Assets and Depreciation is part of the 2013/14 Financial Statements.

Note 10 Insurance Reserve Account – 18,000. 
During 2007 the AFA explored the cost of obtaining external insurance for loss or damage to assets, particularly the 6 EJS Light sets which have a combined replacement cost value of approximately $60,000.Quotes obtained were of the order of $3000 p.a. and cover did not extend to damage when actually in use. Given the magnitude of premiums and the cover limits the decision was taken to establish an internal Insurance Reserve Account (self insurance) by the transfer of $3000 annually. The balance of $18000 now in the Reserve Account is considered to provide a reasonable reserve for repair or replacement of Lights as a result of damage or loss. Accordingly the Committee determine not to make any further transfers to the Reserve at this time. The $18.000 is included in invested funds and represents an internal source of funds for any loss or damage to the 6 Signature light sets in future.

Note 11 Fixed assets.

Movements in asset values are shown in the Asset and Depreciation Schedule attached to the Accounts. In 2013/14 the AFA acquired rubber fatigue matting to allow indoor competitions to take place in Victoria and Queensland. The cost of the matting, excluding freight and duty, amounted to $9167. The AFA also acquired twelve new promotional banners for all six regions, at a cost of $3828. 
