                 Australian Flyball Association Inc.

                     Notes to 2015/16  Accounts 
Note 1 Membership Fees. - $21490
The amount of annual membership fees varies as a result of variation in membership numbers but more significantly by the level of renewal payments received before the end of the current financial year. The latter was the main reason for growth in membership income in 2016.

Note 2 Donations.
During 2015/16 the AFAs Sponsorship Agreement with Purina came to an end and Purina decided not to renew the Agreement and accordingly the annual sponsorship payment of $3500 towards costs of the National Championships ceased.
Note 3 Advertising and Promotion $1241.
The expenditure of $1241 is for design ( $66) and printing ( $1175) of AFA Bumper Stickers to be issued to all members in 2016.
Note 4 Legal Services $742.
In 2016 the AFA sought legal advice regarding potential contractual involvement in an Agreement related to access to a indoor venue for flyball at the RSPCA grounds n Queensland. The possible Agreement remains under discussion between the sponsoring club and the RSPCA.
Note 5 Printing $4448.
The increase in printing costs in 2016 (from $1821 to $4448) reflects the purchase of two years supply on Membership receipts and member cards in the year. 
Note 6 Certificates, Plaques and trophies $139.
The reduction in expenditure in 2016 (from $1592 to $139) is as a result of the AFA holding forward stocks of Certificates and Plaques at end 2015.
Note 7 General Expenses $1206.
A comparison of annual expenses is given below:
                                                    2015            2016
                                     $                  $
GST on imported Light sets         2434

Fees Citrix Go to Meetings            686 
Fees Judge Hospital transport      855 
Quickbook Services                      143

Carry Bags – Light poles              140           

Judges travel/Accommodation                        806
Storage of matting                                           400
Total                                            4258          1206
Note 8 Minor Expenses $453
Comprises:

                                                         $
Equipment Hire                              220

Professional Fees – Audit              200

Flower Tribute                                  33
Total                                               453

Note 9 -   Depreciation Expense - $10815.
Depreciation represents a write down in asset value to reflect expiry of life of assets. The AFA policy is to depreciate competition assets from date of purchase at 20% p.a. on the written down book value of the asset. Office Equipment is depreciated at 33.3% of purchase price on a straight line basis. Where an Asset is assessed as having reached the end of its operational life (or is disposed off) any undepreciated value is expensed as depreciation. A Schedule of Assets and Depreciation is part of the 2015/16 Financial Statements.

Note 10 Insurance Reserve Account – 18,000. 
During 2007 the AFA explored the cost of obtaining external insurance for loss or damage to assets, particularly the  EJS Light sets which have a combined replacement cost value of approximately $100,000.Quotes obtained were of the order of $3000 p.a. and cover did not extend to damage when actually in use. Given the magnitude of premiums and the cover limits the decision was taken to establish an internal Insurance Reserve Account (self insurance) by the transfer of $3000 annually. The balance of $18000 now in the Reserve Account is considered to provide a reasonable reserve for repair or replacement of Lights as a result of damage or loss. Accordingly the Committee determine not to make any further transfers to the Reserve at this time. The $18.000 is included in invested funds and represents an internal source of funds for any loss or damage to the 8 Signature light sets in future.

Note 11. Fixed Deposit Investments $38575.
In 2015/16 funds on deposit increased  by $15135 from $38575 to $53710 as a result of the absence of any need for capital expenditure and an increase in Retained Earnings. 
Note 12 Fixed assets.

Movements in asset values are shown in the Asset and Depreciation Schedule attached to the Accounts. In 2015/16 the AFA did not need to acquire any new assets In the prior year the AFA acquired two Signature Light sets at a cost of $20340,giving the AFA 2 reserve sets of Lights located in NSW as back up for the 6 sets in use. One of these sets will be transferred to Tasmania in 2016 to replace the old EJS used in that State. One Reserve set will be retained in NSW as there are a growing number of NSW competitions where two rings are involved and a second set of AFA Lights is required.
